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T was extremely fortunate that during the prevalence of the 
cold snap and the deep snow of last week there were com- 
paratively few fires in the metropolitan district. The city 
streets were so blockaded with snow that it was almost im- 
possible for vehicles of any kind to get about, and firemen 
would have been seriously obstructed with their apparatus had 
any large fires occurred. The department put forth every 
effort to free the hydrants and prepare for emergencies, and 
even in such work as fell to their lot the firemen suffered much 
from the severe cold. It is well for the public to bear in mind 
the laborious duties faithfully performed by these brave men 
under trying circumstances. 





HE new Department of Commerce and Labor recently 
created by Congress, of which George B. Cortelyou is 
secretary and a Cabinet officer, is to have a Bureau of Corpor- 
ations, under the immediate charge of James R. Garfield, son 
of the late President Garfield. Mr. Garfield has made an ex- 
cellent reputation as a member of the Civil Service Commis- 
sion, and is reputed to be a man of much intelligence and abil- 
ity. Under the new law, it is made his duty “to gather, com- 
pile, publish and supply useful information” regarding cor- 
porations engaged in interstate business or with foreign coun- 
tries, “including corporations engaged in insurance.” It is 
probable that he will give more attention to industrial corpora- 
tions for the present than to insurance companies. The public 
demand for information regarding the so-called “trusts” will 
keep his bureau employed, no doubt, on such work exclusively 
for some time to come. Details regarding insurance trans- 
actions are already public property through the annual reports 
of the companies to the various State insurance departments. 
Unless the Bureau is authorized by laws yet to be enacted to 
exercise supervision over insurance, the new Bureau is not 
likely to add greatly to the already available fund of knowl- 
edge regarding the standing and financial ability of insurance 
companies. 





E referred last week to swindles perpetrated on several 

life insurance companies by a gang of Italians, whose 

plan it was to have a well person examined and later present a 
death claim for his insurance, some other Italian who had died 
being palmed off as the one insured. The gang included doc- 
tors, undertakers, an insurance agent, and others, who have 
succeeded during the past five years in securing from six or 
eight companies something like $100,000. Their schemes have 
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been brought to an end, however, by the arrest of the principal 
parties to the swindle, and these are either locked up, pending 
trial, or have been released upon heavy bail. There are indi- 
cations that some city officials connected with the hospitals and 
the morgue had knowledge of these transactions, and possibly 
were paid small sums for their connivance with the frauds. 
The whole matter is undergoing the strictest investigation, 
and those who can be proven to have direct connection with 
this conspiracy will doubtless find their way to State’s Prison. 
The district attorney is working in co-operation with the rep- 
resentatives of the insurance companies to secure the punish- 
ment of these criminals. While there is no probability of re- 
covering any of the money of which the companies have been 
defrauded, their determination to punish the offenders is 
earnest and deserving of commendation. 





TERRIBLE accident occurred last week at Newark on 

the Lackawanna Railroad by which eight children, on 

their way to school, were instantly killed and some thirty 
others variously injured and maimed. It came about through 
the motorman of a trolley car losing control of his car on a 
down grade, whereby the car dashed through the obstructing 
gates onto the railroad track at the moment an express train 
was passing at full speed. The locomotive struck the trolley 
car, crushing it to fragments, and strewing the track with the 
dead and injured children. This was a special car, larger than 
most others, and was run five mornings a week for the pur- 
pose of gathering up school children and carrying them to the 
high school. At the time of the accident there were over 
100 children on the car, and the wonder is that more were not 
killed. There have been numerous accidents at this place, 
where the trolley tracks cross those of the railroad at right 
angles on the same grade. Gates are placed both sides of the 
railroad track to prevent any persons, cars or teams attempt- 
ing to cross after a train has been signalled, but owing to ice 
and snow in the street the trolley car became unmanageable, 
with the fatal result mentioned. It is another demonstration 
of the fact that street car lines should never be permitted to 
cross steam railway tracks at grade. Fatal accidents are fre- 
quently occurring at such crossings, and public sentiment 
should demand that either the railroad or the street car tracks 
should be elevated or depressed so as to leave the crossing un- 
impeded. The Lackawanna road is now engaged in the work 
of elevating its tracks in Newark so as to avoid most of the 
street crossings, and it is probable that the scene of this latest 
accident will be improved in this respect at an early day. ' 





O numerous have been the bills relating to insurance intro- 
duced in the various State legislatures now in session that 

it is almost impossible to keep even an itemized record of them. 
Every phase of insurance has had attention in one or more 
legislative bodies, but the special animus of legislators is di- 
rected against the fire insurance companies. This is probably 
because many of them have property to insure, and, having to 
pay for it, they wish to “take it out of the companies.” A ma- 
jority of the measures proposed will undoubtedly be smoth- 
ered in the insurance committees to which they are referred, 
and a few of them are intended as “strikes,” their authors 
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hoping to be paid for killing them. In this they will be mis- 
taken, for the time has passed when insurance companies will 
submit to legislative blackmail. Most of the bills tend to show 
the lamentable degree of ignorance regarding the basic princi- 
ples of insurance that prevails in legislative halls. The com- 
monly accepted idea seems to be that the difference between 
premiums received and losses paid is clear profit to the com- 
panies, therefore rates are extortionate, and additional restric- 
tions must be placed upon the business. The question of the 
cost of transacting the business, including the payment of 
taxes, fees, etc., is not taken into account by these wiseacres in 
estimating the profits accruing to fire underwriting. Com- 
paratively few of the bills introduced are enacted into laws, 
but they nevertheless serve to keep insurance men on the alert 
and contriving ways and means to enlighten legislators in the 
rudiments of the business. Local agents are doing good work 
in various localities in this direction, and it is hoped that no 
particularly obnoxious bills will be enacted into laws. It is 
singular that framers and introducers of insurance bills should 
so seldom take their State officials into their confidence, but 
rush boldly into the legislative pit without consultation with 
their insurance commissioner or the law officer of the State. 





HEN Samuel Johnson wrote his “Vanity of Human 
Wishes” and penned the line “superfluous lags the 

veteran on the stage,’ he could not, of course, have had in 
mind any insurance officers or managers of the present day; 
but, nevertheless, it could truthfully be applied to some who 
are in the business. There is more than one company that we 
could name that is gradually being absorbed by dry rot, or, at 
least, making no progress, because its management is in the 
hands of “veterans” who are saturated with old-time methods 
and are content to let the company drift so long as they can 
continue to hold down their chairs and draw their salaries reg- 
ularly. They lack the progressive spirit of the age and regard 
every “new-fangled notion” as in conflict with the old-time 
ideas and venerated methods in which they were educated, and 
predict that the younger, progressive and aggressive spirit of 
the age is rapidly driving the business to the “demnition bow- 
wows.” These gentlemen of the old school are entitled to the 
highest respect for the good work they did when in their prime 
in building up and establishing their companies, and we say, 
all honor to them ; but because they insist upon still conducting 
the business in accordance with traditions “more honored in 
the breach than in the observance” they should be retired with 
honorariums, thus making room for younger men who are in 
harmony with the progressive spirit of the times. Most of 
these “veterans” are in comfortable circumstances, and do not 
need for their declining years the salaries they receive, but 
they cling to their positions because of the honor attaching to 
them and of the power placed in their hands. . Meantime their 
companies and the stockholders in them are sufferers because 
of the loss of prestige and of business such management en- 
tail. F.C. Moore, who resigned the presidency of the Conti- 
nental Fire on the first of January, set an example which is 
worthy of imitation. While a “veteran” underwriter, he is by 
no means a “veteran” in age nor physically or mentally, but 
having satisfied himself with the emoluments of the business, 
while in the prime of life and vigor he resigned that he might 
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secure that rest and comfort to be found in travel and the en- 
joyment of domestic life. Honored by his immediate asso- 
ciates and the underwriting fraternity throughout the country, 
he leaves to others the cares and anxieties of business, deter- 
mined to enjoy life in his own way while the ability to enjoy 
remains with him. There are men in official positions in com- 
panies who could have adopted this course years ago to the ad- 
vantage of themselves and their companies, but, having failed 
to do so, they might now profitably follow where he has 
pointed the way. The hustling spirit of to-day in all lines of 
business has little patience with the “has beens.” It is an age 
of great enterprises, and in insurance, as in everything else, 
the individual or the corporation that stands still goes back- 
ward. Dry rot is a disease that inevitably has a fatal termi- 
nation. 





FIRE insurance company manager, when speaking of the 
tenacity with which local agents cling to their “rights,” 

said, in effect, that in many cases an agent is so eager for the 
main chance that he will bite off his nose to spite his face. This 
gentleman cited several instances in which action taken by 
local boards, presumably in the interest of their members, had 
displayed the qualities of the boomerang. Thus the agents of 
a certain Southern city near which was located a new estab- 
lishment requiring a large line of insurance, voted to allow no 
commission to any outside broker, counting upon the opera- 
tion of the resident agency law to secure them the business 
without division of their profit. In this they.reckoned without 
their host, for the broker controlling the line placed it with 
the represented New York companies, who in turn allowed 
their resident agents in another city of the State in which the 
property was located to write the policies. Thus the nearby 
local agents lost the line, other agents of the same companies 
in another city wrote it and the broker got his commission. An- 
other somewhat similar case was cited in a town in Northern 
New York. The owner of a factory asked a relative to place 
his insurance. When the broker approached the local agents 
he was advised that no brokerage, not even five per cent, 
would be allowed upon the insurance, and that it must be writ- 
ten through them. The broker went to New York and found 
that a protest from the local agents had preceded him, so that 
several offices refused to write the business except through 
their local agents. The broker persisted, however, and placed 
the entire $200,000 in good companies not having agents in 
his home town and in the better class of Lloyds. Not only did 
he place it all, but he actually did so at a gross premium of 
about $2000, when he had been authorized to expend $3000. 
Thus the arbitrary and despotic action of the local agents lost 
them and their companies the business, saved $1000 for the 
insured and gave the broker more commission than he had 
asked from them. In this connection it is observed that, 
particularly in these days when there is an insufficiency of in- 
surance, the unrepresented companies sometimes have a dis- 
tinct advantage over those who have numerous local agents. 
How inconsiderate of each other local agents are, in some in- 
stances, is illustrated by another case. A Baltimore agent 
visiting the head office of his company in New York called at- 
tention to a railroad policy which had not been issued through 
his office. It was explained to him that such risks were cus- 
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tomarily taken through a railroad agent and were not taken 
through local agents; but, after several requests, the Balti- 
more agent was permitted to write the specific risk referred 
to. By the same mail which brought the Baltimore man’s 
thanks the manager received a complaint that certain Wash- 
ington business had been written over the local agent’s head 
by the Baltimore agent. In notifying the latter of the matter 
and requesting that the policy be canceled, the manager re- 
marked that “what was sauce for the goose was sauce for the 
gander.” The Baltimore agent soon after visited New York 
and laughingly admitted that the manager had “one on him,” 
but could not see that justice required him to cancel in the in- 
terest of the Washington agent. While it is quite proper for 
an agent to insist upon his “rights,” he should have due re- 
spect for the rights of others. 











SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


As to the metropolitan district, February has not been quite so 
severe upon companies in losses as January. 

The Fire Patrol statement for the second half of the year 1962 has 
been published and read and commented upon freely by brokers and 
local underwriters. It shows an increase of more than $700,000, as 
compared with the same period of 1901, or about fourteen per cent— 
due to increased insurable values and rate advances. 

Among those companies which show an increase in excess of the 
normal are the following: Fire Association of Philadeiphia, 15c¢ per 
cent; Peter Cooper, 124 per cent; Citizens of Missouri, 50 per cent; 
North British and Mercantile, 50 per cent; American Central, 50 per 
cent; New Hampshire, 45 per cent; Phcenix, Hartford, 38 per cent; 
Home, New York, 35 per cent; Northern, England, 29 per cent; 
Thuringia, 23 per cent; National, Hartford, 20 per cent; Royal Ex- 
change, 16 per cent, and Liverpool and London and Globe, 15 per 
cent. 

During January and February upward of $650,000 were placed 
under the rules in non-Exchange companies. Several large indi- 
vidual amounts are noted, among which are the following: Nos. 
54-8 Laight street, 653-55 Broadway, American Art Galleries, East 
Twenty-third street, 502-4 Broadway, 873-5 Broadway, 632-634 Broad- 
way, 895-901 Broadway. 

Countermen are beginning to feel the usual activity of spring trade. 
The next three months are the heaviest of the year, and the “May 
rush” of 1903 will, for several reasons, be particularly lively. 

Coffee lines continue to be active, Robinson’s stores, Brooklyn, 
being the principal points. Cotton offerings are expected soon. 

Charles G. Smith, secretary of the German-American of New 
York, succeeds Francis C. Moore as the New York Board’s delegate 
to the Board of Examiners of the Building Department. 

James A. Richardson of E. J. Richardson & Sons, Baltimore, was 
a recent visitor to the city. 

John J. Purcell of Chicago, Western manager of the Sun Insurance 
Office, was among the recent visitors to the city. 

In the case of Shoyer & Co. of this city against the Reading Fire, 
the Supreme Court has rendered a decision in favor of the insured. 
The court holds that, although the company gave five days’ notice 
of cancellation of the policy, it failed to return the unearned premium 
due the insured, so that the policy was still in force at the tin:e the 
insured’s stock of merchandise was destroyed by fire, the controversy 
over unearned premium remaining unsettled at the time of the fire. 

Sears, Roebuck & Co. of Chicago have appointed R. Moodey 
Critchell & Co. of 56 Pine street their Eastern representatives for 
surplus lines. Diagrams and other information relating to the entire 
risk is on file at the latter company’s office. 
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Life and Casualty Notes. 


Seth H. Whiteley, formerly with Frederick A. Savage, general 
agent of the New England Mutual at Baltimore has been appointed 
metropolitan manager in this city. 


The Subway Accident Insurance Company is a probability. 





CHICAGO AND THE WEST. 


The past week has been one of mingled sorrow and gayety. Sor- 
row over the death of the great fire chief whose record is so woven in 
with the fabric of Chicago’s lament and triumph that the name of 
Swenie will always recall the memories of a material resurrection; 
joy in the fact that after a wait of five years between drinks the fire 
insurance agents have again fraternized through the medium of a 
banquet in which local sociability was more in evidence than tedious 
orations by stock artists from the outside. 


President Edward M. Teall, Chairman Frank F. Holmes, and Sec- 
retary R. N. Trimingham all acquitted themselves well in remarks as 
well as in management. The vaudeville committee introduced several 
fine stunts, including a class-three agent, who not only expressed 
his views 4 la Washburn, but sang a song to prove that he had really 
not cherished any hard feelings, even if the song did savor oi reci- 
procity. Thomas E. Gallagher, the veteran Irish comedian, also en- 
tertained the company with a short skit entitled “Casey on Mount 
7Etna.” 

It is in the recessionals of life that we gather strength, and the 
silent toast to departed members brought forth a wondrous array of 
spirit faces wherein all had found companionship in previous life, and 
in whose examples is found an imperishable inspiration. Reminis- 
cences were then indulged in by the veteran Conrad Witkowsky, who 
is always as young as he used to be, but likes to remind himseli once 
in a while that he is one of a small band of “survivors” of 1874. S. 
A. Rothermel, secretary of the Traders, and just as young as Wit- 
kowsky, tried to keep to the same track, but had to stop at the “sar- 
vivors” of 1884. No one present volunteered any mortuary statistics 
as to class No. 3. 

Secretary Trimingham had a lovely dream about a building ihat 
could not possibly burn, when Superintendent Ellicott of the city fire 
alarm service woke him up by a reference to the fact that during the 
past seven years Chicago alone had 29,572 alarms, all save one trans- 
mitted without a mistake. He called attention to the fact that the 
average time for transmission was less than in New York, but ‘his 
was, of course, looked upon in the light of a reversible comedy inci- 
dent. 

And then Cartwright, McGregor, Eddy, Loeb, Kohtz, Merrill, 
Shepherd, Huncke, Blodgett, Naghten, Nye, Lyman and others had 
something to say, while all agreed that Chicago fire insurance ban- 
quets should not necessarily be quinquennial. 


Following the lines of suggestion so frequently advanced by THE 
SPECTATOR, a special committee of the underwriters consisting of 
President Teall, Manager Glidden, Secor Cunningham, Carl Huncke, 
Frank F. Holmes, I. J. Lewis, C. S. Pellett, J. H. Moore, H. J. Ull- 
mann, S. A. Rothermel and Jas. W. Nye, has conferred with the 
finance committee of the city council with a view to securing a larger 
and improved fire service throughout the city, and which it is 
thought can be arranged through an increase of about $700,000 in 
the appropriation. It was pointed out that the insurance shor.age 
was still serious, and that if the increased service was granted it 
would at least have the effect of not making it necessary to increase 
the present insurance rates, even if it were found impossible to reduce 
them under existing insurance conditions. Arthur Hawxhurst of 
Marshall Field & Co. was also present to support the position of the 
underwriters’ committee. ’ 

The Fire Insurance Club met last Tuesday evening, the entertain- 
ment committee having secured promises for addresses from Dean 
Harvey, the electrician; from the Underwriters Laboratory and 
Harry Mace, a well-known building contractor. 

The changes made by the Western Adjustment and Inspection 
Company in consequence of the resignation of M. S. Woodward are 
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quite in harmony with the best methods of progress, W. E. Mariner 
having been elected manager and W. N. Bament, assistant manager. 
The latter has recently been stationed in Cincinnati, where A. A. 
Crandall will now take his place. 

In the outline of what is proposed for discussion at a future London 
congress of the fire prevention movement, we find the following 
significant paragraph: “To discuss the best means of watching build- 
ings and plants exposed to fire risks without undue inconvenience 
to owners and occupants.” With the present American inspection 
fad in full flower, the “convenience of owners and occupants’—as 
well as local agents—has been guite lost sight of. 

Hall & Henshaw will represent the Merchants of St. Louis, which 
has entered Illinois. The Naghten agency recently brought back the 
old Ben Franklin, and Parker & Aleshire have introduced the 
Monongahela of Pittsburg. It is stated that there was much compe- 
tition to secure the latter agency, thus indicating the changed condi- 
tions, as a few years ago the frincipal Chicago agencies were not 
favorable to taking in any more small companies. An Eastern com- 
pany with but $100,000 capital was lately invited to return to Chicago, 
the applicant offering to subscribe for $25,000 of new stock if the 
company would increase its capital to $200,000 and give him the 
Chicago agency. 

Brown, Anderson & Young, who have recently removed their 
office to the fifth floor of the National Life building, announce that 
they have filed their legal declaration of intention to organize the 
Fire and Marine Insurance Company of Chicago, with a capital of 
$100,000 and a surplus of $25,000. No names of prospective organ- 
izers or officers are given, but as Anderson, Young and Prind'e are 
all young men of ambition and energy, they will have the best wishes 
of their brethren and friends for the success of the venture. Their 
intention is to do a fire business only, limited to the State of Illinois. 


Life and Casualty Notes. 

At the annual meeting of the Chicago Life Underwriters R. D. 
Bokum of the Mutual Benefit was re-elected president, Fred B. 
Mason (£tna) and J. C. Jackson (Mutual Life, New York), vice- 
presidents; J. L. Ferguson (Prudential), secretary; Hervey S. Dale 
(Union Mutual), treasurer. The executive committee now consists 
of D. M. Baker (Pacific), chairman; Dr. S. L. Fuller (Washington), 
J. W. Jackson (Home), W. S. Candee (New York Life), and Major 
E. D. Redington (Provident Life and Trust). 

A net membership of 111, with an average of attendance at meet- 
ings of 82, and a good treasury report, goes to show where the 
Chicago association stands in points of essential conduct. 

J. C. Jackson made the best speech of the evening, not only in that 
it was singularly truthful and vigorous, but that it was altogether the 
best general presentation of the rebate subject ever made in these 
parts. For years we have heard at these meetings the soft talk cf the 
laissezfaire members explaining to experts in rebating how it was 
impossible that such a thing could exist while the wocdiand winds 
from the Scotland were wafting the perfume of the magnolia blos- 
soms across the prairies of the North, uniting the ends of the country 
under one starry flag protecting under the folds of its equality a 
great law-abiding people—especially insurance people. 

But here comes the strong form and voice of Jackson and says: 
“There is no use whipping the-devil around the bush in thise case. I 
have rebated and I did so because I was told to, and that if I did not 
I lost money by it. I either had to do it or lose my job. I have pro- 
tested to the home office against rebating, and the only satisfaction I 
got out of the matter was a polite invitation to resign.” Jackson 
on “The Responsibility of Companies” ought to have a large circu- 
lation. Incidentally, Mr. Jackson feels confident that all anti-rebate 
laws, if legally tested, would be declared unconstitutional. 


Among the recent life changes is noted that of the talented S. W. 
Fowler of the Union Mutual Life, and formerly secretary of the 
Chicago Life Underwriters Association. Mr. Fowler has quit the 
business, as he does not like the rebate plan, and finds that as the 
Chicago association is not an executive body jt cannot protect its 
members at the present time. Another change is that of E. E. 
Haughton, who leaves the Mutual Life of New York to become 
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At Bloomington the IIli- 
They 


general agent for the Provident Savings. 
nois Life has secured Hard & Dooley as general agents. 
were formerly of the John Hancock staff. 

The wife of a well-known Chicago underwriter sues for separate 
maintenance, and said “her husband attended church with her, but 
played poker with two widows.” He gave her $2.50 a week, ana told 
her to clothe herself end have a good time. This generous man 
must have had the rural simplicity of the average “good provider,” 
whose virtues are narrated on a tombstone. But he ought to have 
given the wife an equal chance on the poker games by a series of 
performances on the tandem style. 


BOSTON AND VICINITY. 

President A. W. Damon of the Springfield Fire and Marire ap- 
peared at a hearing held at the State House the past weck, in opposi- 
tion to a bill to prevent private concerns from using the insignia of 
the Commonwealth on their printing and stationery. 

At the hearing on the bill to provide for the clearing up of 
premises within two weeks after a fire, Frank W. Grinnell, counsel 
for the Boston Manufacturers Mutual Fire, appeared in opposition. 

Representative Jackson of Fall River introduced the following 
order in the House: 

That the committee on insurance be and are hereby authorized to 
investigate the conduct of the business of the office of the Insurance 
Commissioner to ascertain whether or not said office is conducted in 
the interest of the people of the Commonwealth or the insurance 
companies, and that they be empowered to call for persons and papers 
and to take testimony under oath. 

Mr. Jackson and his order were turned down without much serious 
consideration. What bee is in Mr. Jackson’s bonnet no one seems 
to know exactly, but one of his statements was as follows: 

I am led to believe, and I think I can prove, that the appointment 
of referees by the Insurance Commissioner has not given satisfac- 
tion; furthermore, that men who have served as third referee have 
been dropped at the instigation of the insurance companies; also, 
that third referees have been appointed without any knowledge of the 
assured, that is, while it was under consideration who the third ref- 
eree should be the assured have found that a third referee had al- 
ready been appointed. 

Commissioner Cutting, in addressing the committee, said that if 
Mr. Jackson’s charges were true he was unfit to hold office, and that 
charges against him should be before the Governor and council. “1 
court the fullest investigation of this office,” said Mr. Cutting. 

The insurance committee has reported “leave to withdraw” on 
Representative Jackson’s bill relative to estimating losses under poli- 
cies of fire insurance, and similar action was taken on Mr. Jackson’s 
bill to amend the standard form of fire insurance policy, relative to 
the award of referees. 

On March 5 the annual meeting of the Boston Protective Depart- 
ment will be held, and directors for three years will be elected 

Wednesday forenoon the insurance committee of the legislature 
gave a hearing on the recommendation of the Insurance Coimmis- 
sioner to the bill providing that mutual fire insurance companies 
operating on the cash-premium plan, that have become insolvent or 
reinsured or canceled their business, shall be forbidden to issue any 
more policies until they have business applied for sufficient to bring 
them up to the same standard of responsibility as is required of a new 
company before it is allowed to do business. 

Commissioner Cutting appeared before the committee and ex- 
plained the process of organizing a new mutual fire company, the 
present laws and why the recommendations proposed are desirable. 

President Barrett of the Massachusetts Mutual Fire Insurance 
Union, and Secretary Upham of the Worcester Mutual appeared in 
favor of the bill. 

The insurance committee has reported adversely on the valued 
policy and coinsurance bill. 





On Friday, the 27th inst., the committee will give a hearing on the 
bill providing that companies shall file with the Insurance Depart- 
ment annual reports of salaries and traveling expenses. 

James Simpson and H. J. Ide of Simpson & Ide, New England 
managers of the American Centrai of St. Louis, attended the banquet 
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in that city Monday evening in celebration of the fiftieth anniversary 
of the company. 

Five shares of the AZtna Fire Insurance Company recently sold in 
Boston for 301%. 

The report of the Boston Manufacturers Mutual Fire Insurance 
Company for January gives fire losses during that month as $2982; 
sprinkler losses, $816; total, $3708. 

At the meeting of the inspectors of the Underwriters Burezu of 
New England, Saturday, G. H. Spooner spoke on the subject ot “The 
Hazards of Incandescent Electric Light Manufacturing.” 

Hon. Charles Theodore Russell, who died on Monday last, was a 
brother of Col. Harry Russell of OBrion & Russell, also of the late 
ex-Governor William E. Russell. 

George E. Metcalf, who died in Lowell Sunday, was a prominent 
fire insurance agent and well known in Boston. 

The New England Insurance Exchange has approved the recom- 
mendation of the executive committee in regard to rating ice-storage 
houses. The rate is four per cent with a rebate of one per cent 
where the ice does not exceed in value $50 per ton. 

Life and Casualty Notes 

My friend the life agent has had many experiences, but the other 
day he struck a new one. Habukkuk (his friends all call him by his 
respectable if not ornamental front name) heard that a man in one of 
the Somerville packing houses was talking of insuring, and he lost 
no time in getting after him. On reaching the office of the concern 
he was told that Mr. J had just gone out to the sheep house, 
and the inquirer was informed that he was perfectly free to follow and 
overtake Mr. J Habukkuk started along, and after passing 
through the slaughter-house and closing the door behind him, he 
emerged on a platform which formed a long lane between the walls 
of the building and a train of cars. The surroundings did not look 
inviting, but Habukkuk, with more or less trepidation, started toward 
the further end of the lane. He found the man, only to hear him say 
that he had his hands full and was too busy to talk, and would “Mr. 
Agent please call again?’ Habukkuk was just finding his voice to 
remonstrate when he happened to glance up and notice half-a-dozen 
steers charging down the lane. 

Without hesitation Habukkuk concluded that he had business out- 
side, and started to run in the direction he had just come. 

Mr. J had already disappeared somewhere, and with a burst 
of speed, better than he had ever done before, Habukkuk went flying 
over the planks, cleared the bars at the end of the alley almost with- 
out touching them, and beat the steers by a few feet. 

Anyone can have his prospects now for the asking, and Habukkuk 
turns pale when he sees a side of beef. 


NOTES FROM PHILADELPHIA. 

On February 28 Donaldson & Carahar, who have long been asso- 
ciated together in the agency business, will separate. The firm of F. 
A. Donaldson & Son will remain in the present office, 212 South 
Third street, retaining the second agency of the London and Lan- 
cashire, and the firm of E. J. Carahar & Son will occupy offices which 
they have taken at 228 South Fourth street and represent the Orient 
as second agents. 

In the Delaware House of Representatives, on Wednesday of last 
week, Mr. Austin introduced a bill to create an insurance department 
similar to that of this State, which is authorized to have supervision 
over all State banks, savings banks, building and loan associations, 
trust companies, safe deposit, guarantee, surety and bonding cor- 
porations in the State of Delaware, and is charged with the execution 
of all laws now in force or which may be hereafter enacted. 

Having been admitted to do business in Illinois, the Monongahela 
of Pittsburg has appointed Parker & Aleshire sole agents for Chicago 
and Cook county. 

A Pennsylvania charter was last week granted to the Lumbermens 
and Merchants Mutual Fire Insurance Company of Williamsport, Pa. 

Judging by the election returns last week, Philadelphia insurance 
men seem to be “it” in the control of affairs in the suburb of Nar- 
berth. Richard H. Wallace was elected burgess; Will K. Ridge a 
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councilman, Charles I. Jones a justice of the peace and Lindley H. 
Trotter auditor. They are all prominent in insurance circles here 
and well merit the confidence of the citizens of that borough. 


The bill which was drawn up by the committee of building experts 
and insurance men of this city as a supplement to the building laws 
of 1899 was introduced into the legislature on Wednesday of last 
week by Senator John C. Grady and was promptly reported out of 
committee at the evening session of the Senate by Senator Woods of 
Allegheny. Its title is: “A bill to regulate the construction, main- 
tenance and inspection of buildings and party walls in cities of the 
first class.” The bill is a model one, and upon its passage steps will 
no doubt be taken by the Underwriters Association to remove at 
least a portion of the conflagration charge in the congested district. 


The plan for the reorganization of the Insurance Company of the 
State of Pennsylvania has progressed so far that it is hoped that 
business may be resumed early in March. The name of George R. 
Packard has been prominently mentioned in connection with the 
office of vice-president of the reorganized company. 


The report of the Fire Insurance Patrol of premiums collected in 
Philadelphia during the six months ending December 31, 1902, shows 
a total of $2,102,986, divided as follows: Philadelphia stock com- 
panies, $537,003; Philadelphia mutual companies, $73,454; Pennsyl- 
vania State companies, $52,807; New England companies, $275,013: 
New York companies, $453,196; New Jersey companies, $27,926; 
Southern companies, $42,168; Western companies, $126,830, and for- 
eign companies, $514,589. The result for the whole year 1902 only 
shows a gain of about five and one-half per cent over 1901. This 
would indicate that there must have been a considerable falling off 
in the amount of business written, because the increase in premiums, 
which certainly resulted from the conflagration charge and the in- 
creases in specific rates in the congested district, the twenty-five per 
cent increase on most manufacturing risks outside of that district and 
the increase on contents of retail mercantile risks and household 
furniture in dwellings must have been more than five and one-half 
per cent of the total amount of premiums collected for rgor. 


Charles Tredick & Co. have been appointed agents for this terri- 
tory of the North American of Boston. 

Having decided to withdraw from West Virginia, Alabama and 
South Carolina, the Firemens of Baltimore has reinsured its out- 
standing liabilities in the Virginia State of Richmond. 


This city experienced its first severe fires of the year last week, 
both occurring in Race street. At the time of their happening Phila- 
delphia was experiencing the most severe weather it has had this win- 
ter, and the result justifies underwriters here in being extremely 
thankful that such spells of weather have not been before and are not 
likely to be experienced again this season. Plugs were found to be 
frozen and the water supply so inadequate at the beginning of the 
fires that the water tower was rendered useless at the very time when 
its effectiveness would be most appreciated. 


The many friends of George E. Wagner. one of the foremost un- 
derwriters of this city, deeply sympathize with him in the injury he 
sustained by a fall on the ice last week. He dislocated a shoulder 
and splintered the bone, and has been confined to his home as a re- 
sult. 

Life and Casualty Notes. 

The officers of the Employers Indemnity Company will be John T. 
Barley, president; Frank P. Tobey, vice-president, and T. B. Dallas, 
secretary and treasurer. 

The Provident Life and Trust Company of this city reports that 
business for this year not only exceeds that for the same period of 
1902, but also exceeds all expectations. 

It has been contended by many prominent life insurance men here 
that, while the issuing of a policy incontestible from date of issue, 
seems equitable in most cases, there are others in which it affords a 
desperate man just the opportunity he wants to protect his family 
before he commits some crime and therefore encourages its commis- 
sion. An illustration of this point is furnished in the case of David 
Shaud of Lebanon, Pa., who, in the latter part of last week, killed 
two persons. Just before this in that week he had secured an insur- 
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ance on his life for $1000, and he received the policy last week by 
mail while he was in jail. He expects to be hung, and particularly 
calls attention to the fact that his policy is incontestable. 


W. A. Higinbotham, the Philadelphia manager of the Sun Life of 
Canada, has had Maryland added to his field, Henry T. Bartow, 
former general agent at Baltimore, having resigned. 





THE SOUTHERN FIELD. 

Only about one-half of the insurance companies registered for last 
year in this State have complied with the law in regard to filing state- 
ments on or before March 1. This must be done before the company 
can receive license to do business in this State during the year 1903. 
Governor Terrell sent out notices to all the companies early in 
January, notifying them that they must be filed prior to Marck 1. 


The local insurance men of Richmond, Va., seem to uniform’y re- 
gard the passage of the Sale Insurance Bureau bill by the Virginia 
Legislature as practically certain. The bill is on its second reading. 


In South Carolina the insurance bill and fire marshal bills have not 
yet reached a second reading in the Senate, although they wil' come 
up in a very few days. The legislature of South Carolina will ad- 
journ very shortly, but it is expected that the insurance bills will be 
passed at the last minute before adjournment. 


The anti-trust bill pending in the Arkansas Legislature occupied 
the attention of the Senate all day February 18, 1903. Six Senators 
addressed the Senate on that day, and eight were yet to be heard 
from. 


C. C. Hatcher & Company have secured the local agency cf the 
Royal of Liverpool in Atlanta. The Southern headquarters of the 
Royal is located in the Empire building in Atlanta, and controls the 
Southeastern territory, but Messrs. Hatcher & Company have the 
second agency in Atlanta, which, with their usual thrift and activity, 
will prove a very remunerative adjunct to their office. 


Robert P. Clower, a well-known insurance man, who has been with 
the Penn Mutual Life for some years past, has accepted a position 
with the South-Eastern Tariff Association. 

Many of the Underwriters in Atlanta are complaining of the 
efforts of a concern in the North to get business in the South by 
advertising that they will examine policies for clients and pass upon 
the validity of same. In doing this a great injustice is done the 
policyholders for the reason that any reputable underwriter would 
give the same information free of charge to any honest inquirer. 
Such a concern might be styled literally “a grafter.” Local under- 
writers feel outraged that such a “bureau” should be given even con- 
sideration by policyholders, much less patronage. 


The new fire insurance company—the Atlanta-Birmingham Insur- 
ance Company—is soon to make Atlanta its home. J. T. Dargan, 
one of the best-known insurance men in the country, will no doubt be 
made president. The total resources of the new company will be 
about $600,000. At a meeting of the directors held in the Empire 
building February 20 a resolution was adopted to make call cn the 
stock subscribed. It is the intention of the new concern to have ten 
or twelve Birmingham men on the board of directors, most of whom 
have been on the board of directors of the Southern Mutual of Bir- 
mingham, which will be absorbed by the new company. Some cf the 
most prominent business men of Atlanta will be connected with the 
board of directors, and, as stated, the headquarters of the new com- 
pany will be in Atlanta. 

Life and Casualty Notes 

Judge Newman refused the application for receiver for the State 
Mutual Life and Annuity Association of Rome, and revoked the re- 
straining order. It was decided that the company was entirely 
solvent and able to pay any judgment which the complainants might 
obtain on the suit for the alleged breach of contract. 


Dr. Leslie D. Ward, vice-president of the Prudential, was ter dered 
a brilliant banquet at the Capital City Club in Atlanta on the evening 
of the 19th inst. This banquet was attended by some of the most 
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prominent insurance men in Atlanta and other cities, and among the 
speakers was Hon. W. A. Wright, State Insurance Commissioner. 
The banquet was arranged on a most elaborate scale, and was a bril- 
liant success. 

J. P. Latimer, who has been until recently policy clerk in the New 
York Life office in the Empire building, Atlanta, Ga., has been ap- 
pointed cashier for the agency in Charleston, S. C. Mr. Latimer is 
one of the youngest cashiers in the South. 


T. C. McCalla has been appointed special agent for the Illinois 
Life, with a number of counties in North Georgia as his territory. 
His headquarters will be in the English-American buiiding in At- 
lanta, Ga. Mr. McCalla has been with the Phoenix Liie for several 
years past. 

N. P. Park of Greensboro, Ga., formerly special agent for the 
Equitable Life, has been appointed district manager for his com- 
pany to cover seven counties. 

George L. Crandall of Atlanta has accepted a position with the 
Travelers of Hartford. He has sold his interest in his business here, 
that of management of the Southern department of the Home 1.ife of 
New York, to his partner, C. C. McGehee, Jr. Mr. Crandali will 
enter at once upon his new duties, and, on account of his lorg ex- 
perience, he is probably the best-fitted man for the position that 
could be found in this territory. 


Craig Cofield, of Atlanta, manager of the Security Mutual Life of 
Binghamton, N. Y., leads the company’s roll of honor as to new 
business last year. It is a fact of which Atlanta should feel proud, in 
view of the fact that Mr. Cofield was competing with agents in some 
of the largest cities of the United States. 

The report has gained considerable currency that the Minnesota 
Life Insurance Company will enter Georgia, Alabama and North 
Carolina within the next three months. 


John M. Gregory has been appointed superintendent of agencies 
of the New England Mutual Life for the State of Georgia. 


A. D. Smith and J. H. Winkler have been appointed State agents 
for Alabama of the Ocean Accident and Guarantee Company, with 
headquarters at Birmingham. Professor A. D. Smith is the man- 
ager of the Birmingham Underwriters Agency. This agency con- 
tinues to represent the company in that city. Mr. Winkler has been 
a special agent of the company for several years past. Manager J. C. 
Clarke is being congratulated by his friends upon the appointment of 
these two veterans in the insurance field to handle the interest of his 
company in Alabama. 

Walter Corbett, formerly United States Marshal for the Macon 
district, has been appointed State manager in Florida for the Pru- 
dential Life. Mr. Corbett has attracted the attention of insurance 
men by some good work in the local office of the New York Life at 
Savannah, Ga., where his work was said to be of the highest order. 


E. E. Kirby, who has, up to a few days ago, been city manager in 
Atlanta for the National Life, U. S. A., has resigned that position 
and made an engagement with the Penn Mutual. 


Z. W. Matthews has been appointed general agent for Northern 
Georgia by the Federal Life of Chicago. He is to have his head- 
quarters in Atlanta. Mr. Matthews was formerly with the Penn 
Mutual, and is well known in insurance circles. 














—The action of the Metropolitan in temporarily waiving that condition 
in its policies which relates to cancellation in event of non-payment of 
premiums has been of the utmost benefit to its policyholders in the coal 
regions, where the concession was operative. The following letter from 
an agent illustrates a case in point: ‘‘Only this morning a lady called at 
this office whose husband was accidentally killed and whose policy had 
been lapsed since April. The lady herself had been sick and with two 
small children to provide for. She wanted us to help her to the extent of 
$60. It was our pleasure to say that the Metropolitan would pay her the 
full amount of the industrial policy held by her deceased husband, 
amounting to $500.” 
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February 26, 1903] 


CORRESPONDENCE. 


ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


With the constantly increasing number of insurance bills being intro- 
duced in the legislature the insurance committees of the two houses have 
awakened from their lethargy and are now bestirring themselves. Consid- 
erable work confronts the members of these two bodies, a very consider- 
able array of insurance measures awaiting their consideration. 

Thus far one bill has been reported by the Senate committee—Senator 
Raines’, amending the insurance law so as to permit fire insurance com- 
panies to insure sprinklers, pumps and other apparatus designed to ex- 
tinguish fire, against damage, loss or injury from accidental causes other 
than fire, and also to insure property against damage, loss or injury by 
water or otherwise, due to the breaking of such sprinklers, pumps, etc., 
from causes other than fire. 

Senator Marshall of Brooklyn and Assemblyman Lewis of Oswego have 
ivtroduced in their respective houses a bill amending the insurance law 
in reference to the tax on foreign life insurance companies so as to reduce 
from two to one per cent the annual tax paid on all premiums by foreign 
life, health and casualty corporations doing business in this State. 

A bill introduced by Assemblyman E. J. McCarthy provides for the divi- 
sion of the officers, engineers and firemen of the fire departments in cities 
of the first-class into two platoons, and aims to regulate their hours of 
‘service. Assemblyman Weber has put in a somewhat similar bill, apply- 
ing its provisions solely to New York city. 

Assembyman Lewis of Oswego county has introduced a bill amending 
the insurance law, section 230, so as to prohibit fraternal beneficiary 
sccieties and associations insuring the payment of money upon the ex- 
piration of a fixed period of not less than five years, in case the payment of 
a death loss has not been incurred before the expiration of such period. A 
new section, section 240, is added to provide that no domestic association 
shall reinsure with or transfer its membership or funds, except to an 
association authorized to transact business in this State by the Superin- 
tendent of Insurance, or unless the contract of transfer or reinsurance is 
submited to and approved by a two-thirds vote of the association mem- 
bers at a meeting held for the purpose. 

Assemblyman Bedell of Orange county has introduced a bill levying a 
tax of $3 on every $100 of premiums upon policies procured from foreign 
fire insurance companies, associations or individuals not authorized to 
do business in this State. The revenue is to go to local fire departments, 
except that in Manhattan Borough it shall be paid to the trustees of he 
Exempt Firemen’s Benevolent Fund; in the Twenty-third or Twenty- 
fourth wards to the Exempt Firemen’s Benevolent Fund Association; in 
the boroughs of Brooklyn, Richmond or Queens, to the New York City Fire 
Commissioner; in that part of the Twenty-fourth ward annexed to’ Bronx 
Borough to the Westchester Exempt Firemen’s Association; in Buffalo to 
the Firemen’s Benevolent Association. Every local fire department shar- 
ing in this revenue shall pay annually ten per cent of the tax receipts to 
the Firemen’s Home at Hudson, while the recipients of the tax in Greater 
New York are to pay a proportion to various indicated objects. 

Assemblyman Ulmann of New York city has introduced a bill requiring 
all banks, trust companies and insurance companies, doing business in 
this State, on or before September 1 of each year, to file with the county 
clerk of each county in which they do business a full and true statement, 
under oath of the president, secretary or treasurer of the institution, 
showing the stockholders, trustees or persons owning an interest therein, 
containing the names, number of shares or amount of interest in such 
institution held by each such person. Upon failure to so file said state- 
ment, such institution shall be subject to a penalty of $5000, to be recov- 
ered by the district-attorney of the respective counties for the benefit of 
the State. The act is to take effect September 1, 1903. 

Assemblyman Dwyer of Rochester has introduced a bill amending the 
insurance law so as to add a new section—section 55a, as follows: ‘‘Sec- 
tion 55a—Mistakes in applications for life insurance. No policy of life 
insurance hereafter issued by any insurance corporation doing business 
in this State shall be rendered void on account of any untrue statement 
in any application for such policy, unless it is made in bad faith and per- 
tains to matters material to the risk.’’ The bill also amends section 57, 
“Application of article limited,’’ so as to make the provisions of the 
feregoing section 55a applicable to any policy of life insurance hereafter 
issued by any insurance corporation doing business in this State. 

Assemblyman Sheldon of Cattaraugus has introduced a bill amending the 
insurance law so as to provide that the form of every contract or policy of 
life or casualty insurance issued or used by any insurance corporation of 
this State, or by any foreign insurance corporation transacting life or 
casualty insurance business in this State shall be submitted to and 
filed in the office of the Superintendent of Insurance. He shall examine 
each such form of contract or policy of life or casualty insurance, and 
shall approve the sufficiency, propriety and advisability of the provisions, 
agreements and conditions contained therein. No foreign or domestic 
life or casualty insurance corporation, its officers or agents, shall make, 
issue or use any contract or policy of life or casualty insurance unless a 
blank form thereof shall have been so submitted to and filed in the office 
of the Superintendent of Insurance; and unless the provisions, agree- 
ments and conditions thereof shall have been approved by the Superin- 
tendent as above provided. 





LANCASTER. 
Albany, February 25. 





—The experience of fire companies in Iowa for the year 1902 shows an aggre- 
gate loss ratio of forty-eight per cent. The home companies received $1,814,019 in 
premiums, with a loss ratio of six per cent; companies of other States received 
$2,531,203, with a loss ratio of forty-nine per cent, and the foreign companies re- 
ceived $507,153 in premiums, with a loss ratio of fifty-nine per cent. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Metropolitan has opened an office at Chico, Cal., in charge of T. 
J. Keefe. 


—J. A. Voltman of the John Hancock in Buffalo has been appointed as- 
sistant in place of C. B. Scully. 


—A. G. Fisher, assistant in Philadelphia No. 2 of the Prudential, has 
been made a home office inspector. 

—The contest between the assistancies in the Buffalo No. 1 district of 
the Prudential was won by H. Davis and his staff. 

—Superintendent Arthur Clark of the Baltimore district of the Pru- 
dential, entertained his staff at a banquet a few days ago. 

—The contest between Prudential assistants Maiousky of Buffalo No. 1 
and Jackson of Newburg resultd in a victory for Newburg. 


—Superintendent P. L. Bamberger of the Richmond, Ind., district of the 
Western and Southern, banqueted his staff on February 7. 

—James S. Holmes, superintendent of the Metropolitan’s Morrisania- 
New York district, has had to go West on account of ill-health. 

—Superintendent James Cotter, and Assistants George Simon and John 
F. Flynn of Ossining, N. Y., will have their names inscribed in the 
Metropolitan’s ‘‘Hall of Fame.”’ 

—The Des Moines district of the Prudential has organized a ‘‘One-a-Day 
Application Club.” To be a member requires one industrial application 
a day and at least $1000 ordinary a month. 

—Changes reported in the Prudential staff: R. J. O’Toole, Detroit, No. 
2, promoted to assistancy at Oshkosh, Wis.; John H. Roe of the Western 
and Southern at Cambridge, Ohio, now assistant at Detroit, No. 2. 

—Among the agents of the New Brunswick district of the Colonial is Mr. 
Philip T. Ferguson, who has already made a marvelous record as a col- 
lector. He recently outdid himself by collecting $26, or five years’ 
premiums on a ten-cent industrial case. Manager Edgar naturally feels 
proud of this work. 

—The Colonial lists as its leading managerial collectors the following: 
William Johnson, Orange; G. A. Latour, Harlem; L. Van Winkle, Jersey 
City; C. W. Hugg, Newark; L. P. Welsh, Trenton; J. M. Edward, Easton; 
R. F. McBride, Dover; P. J. Lee, Paterson; A. S. Wells, Hoboken; H. H. 
Lowrie, Jr., Elizabeth. 

—Changes reported in the Metropolitan staff: Henry Nevison, formerly 
superintendent at St. Louis, transfers to Rochester, N. Y.; William E. 
Arensmeyer of the St. Louis-North district, transfers to Joliet, Ill.; J. E. 
Roark, former assistant at Lexington, Mo., now superintendent at Sedalia, 
Mo.; William F. Monahan, assistant in the Chicago-South district, now 
superintendent at Peoria, Ill.; J. J. Naylor, assistant at Honesdale, Pa., 
transfers to Scranton. 

—The Indiana superintendents of the Western and Southern met in 
Indianapolis recently and formed an association, electing the following 
officers: V. E. Wilson, South Bend, president; Superintendent Bam- 
berger, Richmond, vice-president; James Parsons, New Albany, secretary 
and treasurer. Dr. Caldwell, president of the company; Hon. Henry Bohl, 
superintendent of agencies, and H. T. Head, supervising inspector, were 
present from the home office, and were elected honorary members. 

—The following banquets have been held recently by Metropolitan men: 
The Wilkesbarre -(Pa.) district under Superintendent W. O. Washburn; 
Assistant W. H. Keenan and his staff at Gardener, Mass.; Assistant C. E. 
Buckley and his agents at Rockville, Conn.; Superintendent George W. 
Miller and staff at Utica, N. Y.; Superintendent S. D. Bartlett to his 
agents at Portland, Me.; Superintendent R. A. Nash and staff at New 
Britain, Conn.; Superintendent Joseph Martin to the agency force at Fall 
River, Mass, and Superintendent Thomas H. Murphy to his field force at 
Troy, N. Y. 

—Among recent changes which the Colonial records are the advancement 
of Assistants W. H. Bassler and G. M. Bowen to managerships created 
from their former assistancy territory, namely, Allentown and German- 
town. Assistancy appointments: Ulysses G. Smith, Williamsburg; 
Harold W. Stocker, Easton; William R. Campbell, James T. Gardner, New 
York; George Warrick, Jersey City; Victor G. Reynolds, Norristown; 
Alexander Scott, Germantown; William E. Callahan, Manayunk; O. S. 
Rice, Allentown; F. M. Shults, H. R. Errickson, West Philadelphia; 
Assistant H. R. Markwith transfers from Orange to Long Branch. 

—tThe pleasing results of the 1902 Colonial work have not only been con- 
tinued in 1908, but considerably augmented. The agency staff has en- 
larged, collections have been greater than ever before, ordinary has more 
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than held its own, and industrial has been added to very rapidly. The 
work has not been done by two or three districts, but has been fairly 
shared by every territory, there being few districts that are not right 
up to the mark. The payment of cash dividends on industrial policies, 
the issuance of the new special industrial policy, and other features, have 
contributed materially to the company’s already well-respected name., 


—The following Prudential agents have been advanced to assistancies: 
S. Abrahams, New York No. 11; T. H. Halliday, Hempstead; W. Fahren- 
holz, Jersey City, No. 1; W. A. Saigeon, Boston No. 2; R. E. Bell, Cincin- 
nati No. 1; G. Liebold, Cincinnati No. 3; G. W. Price, Cincinnati No. 3; 
L. Shaw, Lima; C. Robinson, Evansville; H. Darby, Grand Rapids; J. D. 
Harrison, Baltimore No. 2; J. A. Montgomery, Washington; T. F. Eck- 
hardt, Milwaukee No. 1; J. S. Scholey, Racine; R. D. Seely, St. Paul; 
C. C. Cosby, St. Louis No. 4; J. F. Connelly, Lowell; A. McClelland, 
Philadelphia No. 2; W. W. Moore, Philadelphia No. 8; T. A. Higgins, 
Manayunk; T. M. Paisley, Erie; B. Cholmondelay, Cincinnati No. 4; A. A. 
Jekel, Louisville; C. J. Heischman, Lafayette; G. S. Maine, Rochester 
No. 2; D. H. Watkins, Chicago No. 4; W. E. Smith, St. Louis No. 3; W. 
C. Lewis, Davenport; G. W. Looker, Des Moines. : 


—For industrial increase, 1903, the districts of the Colonial up to date 
stand as follows: Brooklyn, J. W. Johnson; Harlem, G. A. Latour; Will- 
iamsburg, Louis Janson; Hoboken, E. E. Wells; Elizabeth, H. H. Lowrie, 
Jr.; Easton, J. M. Edwards; New York, S. E. Lacy; Newark, C. W. Hugg; 
Trenton, L. P. Welsh; Paterson, P. J. Lee; Jersey City, L. Van Winkle; 
Norristown, W. J. Cotter; Orange, William Johnson; Dover, R. F. Mc- 
Bride; Newburgh, J. E. Ward; New Brunswick, J. A. Edgar; Philadelphia, 
J. E. Godridge; Germantown, C. M. Bowen; Allentown, W. H. Bassler; 
West Philadelphia, B. I. Bowen; Camden, J. T. Evans; Long Branch, A. N. 
Sparks. The ordinary standing is as follows: Camden, Harlem, Philadel- 
phia, Trenton, Easton, New York, Orange, Brooklyn, Williamsburg, West 
Philadelphia, Hoboken, Jersey City, Norristown, Paterson, Dover, Eliza- 
beth, Newark, Long Branch, Newburgh, Germantown, New Brunswick, 
Allentown. 

—The Colonial has a number of agents deserving of considerable com- 
mendation. Among the leaders may be mentioned, for industrial, H. M. 
Anderson, West Philadelphia; T. R. Wheatland, Germantown; W. R. 
Campbell, New York; H. W. Simonds, Elizabeth; J. W. Zepp, Hoboken; 
J. J. Engbarth, Harlem; C. E. Magee, New York; W. A. Kriel, Hoboken; 
J M. Rex, Norristown; Bernal Osborne, Orange; Shepherd Garretson, 
Orange; J. J. Tuohey, Brooklyn; E. W. Cranmer, Camden; J. J. Burns, 
New York; A. E. Vail, Jersey City. In ordinary: J. Braum, Harlem; J. M. 
Rex; John Novak, New York; W. M. Galbraith, Camden; J. S. Miller, 
Camden; T. K. Hess, Easton; C. O. Norlander, Harlem; E. W. Cranmer; 
J F. DeRoche, Long Branch; Albert Ellis, Philadelphia; J. Schadt, Phila- 
delphia; M. H. Purcell, Jersey City; J. Gardner, New York; J. Serfi, 
Newark; Charles Regan, Camden. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Middle States Life and Casualty Notes. 


—Clark & Copeland are now district agents for the Bankers Life of New York 
at Greensburg, Pa. 

—The employees of the Portland Cement Company at Ticonderoga, N. Y., are 
forming a mutual relief association. 

—W. G. Justice, general agent of the Provident Life and Trust at Buffalo, de- 
livered an address on “Life Insurance” before the Women’s Union a few days 
ago. 

—Charles H. Smith of Rochester has engaged with MacAlpine & Spaeth, general 
agents for the Provident Savings, to take charge of the coupon department in 
Rochester and vicinity. 

—A splendid position with an agency, one of the giant life companies, for a man 
who can manage agencies and is willing to back his ability by taking a little finan- 
cial risk, as advertised in another column. 

—J. D. McCalmount of Buffalo has been appointed director of foreign agencies 
for the Canada Life. He will have supervision of the company’s United States 


territory and will continue his agency meanwhile. 

—Munson & McMullen, Buffalo managers for the A=tna Life, have dissolved 
partnership. The territory is to be divided, Mr. Munson taking the western half, 
with headquarters in Buffalo, and Mr. McMullen goes to Rochester, in charge 
of the eastern half. F 

—Arthur C. Mead, special agent for the John Hancock at Allentown, Pa., has 
been appointed district manager for Southeastern Pennsylvania, with headquarters 
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in Harrisburg. D, E. Lerch, who has been in the employ of the company since 
last May, takes Mr. Mead’s place in Allentown. 

—The Security Trust and Life has issued a monthly paper called The Security 
Ledger. The first number contains excellent portraits of Manager H. C. Quigley 
of Cleveland and F. W. Gibson of New Orleans. General Manager George B. 
Luper has set the mark for new business this year at $10,000,000. 


Middle States Fire Insurance Notes. 

—Charles-R. Gallagher of Allmand & Gallagher, Baltimore, Md., died last week. 

—Peter Van Nuys, secretary and treasurer of the Franklin Farmers Mutual 
Fire of Flemington, N. J., 1s dead. 

—It is reported that subscriptions amounting to $125,000 have been secured by 
the promoters of the Home Fire of Harrisburg, Pa. 

—Walter J. Chase, formerly special agent of the American Fire of Philadelphia, 
has been appointed special agent of the New York Underwriters Agency for 
Western Pennsylvania. 





THE NEW ENGLAND FIELD. 





New England Fire, Life and Casualty Notes. 

—K. R. Brockenbrough of the Phenix Mutual in Providence has moved into 
the Rhode Island Hospital Trust building. 

—Fuller & Trask, managers for the Equitable of New York at Springfield, Mass., 
have dissolved partnership. Mr. Fuller will be agency manager hereafter and 
Mr. Trask general agent. 

—The aggregate of premiums received and losses paid by all fire companies do- 
ing business in New Hampshire for the year 1902 is $1,698,738 and $906,461, re- 
spectively. 

—The John Hancock Mutual Life has acquired title to the property in Boston 
owned by the Brewer estate, situated on Federal, Franklin and Devonshire streets. 
The purchase price is considerably in excess of $639,900, which is the taxed value. 

—The Connecticut Life Underwriters Association and the Life Underwriters 
Association of Western Massachusetts held their annual election in Springfield 
on February 18, and after the business meeting was over a joint banquet was 
held, carrying out the programme outlined some time ago. The Connecticut Asso- 
ciation elected the following officers: President, E. Sheppard Gordy; first vice- 
president, George W. Staples; second vice-president, Allen B. Lincoln; secretary 
and treasurer, L. C. Slayton; executive committee, Eli D. Weeks, F. A. Griswold, 
M. C. Hillery, J. William Wright, G. R. Anderson and A. J. Birdseye. The 
Massachusetts association elected these officers: President, George H. Wilkins; 
first vice-president, George P. Mitchell; second vice-president, Edward Tolman; 
treasurer, W. L. Richards; secretary, W. P. Draper; executive committee, S. B. 
Blakeman, W. S. Clark, H. O. Edgerton, E. O. Sutton and F. A. Yeatman. 


THE WEST. 
THE NORTHWESTERN LIFE AND SAVINGS COPIPANY. 
Examination by the [Minnesota Department. 

THE Northwestern Life and Savings Company of Des Moines, Ia., was 
examined last year by S. H. Wolfe on behalf of the Minnesota Insurance 
Department, the statement being checked as of December 31, 1901. On 
the result of the examination being submitted to the company during 
December last application was made to Commissioner Dearth that the 
figures be brought down to December 31, 1902, and a supplemental investi- 
gation was made so that the report finally submitted shows the exact 
condition of the company at the close of last year. 

In his report to the Commissioner, Examiner Wolfe shows the detailed 
figures of the company as of December 31, 1901, and analyses the several 
items making up the statement. He found that during 1901 the company 
paid its stockholders the sum of $54,249.72, and charged it upon its books 
as agency allowances, while in 1900 the sum of $23,377.22 was similarly 
paid and charged, and $11,774 in 1899, making a total in the three years 
of $89,401.42. The examiner found the mortgage loan investments to be 
gilt-edged securities, while loans to policyholders were within the statu- 
tory reserve, with the exception of $5,476. While the company claimed 
as of December 31, 1901, a gross divisible surplus of $52,658, the various 
deductions resulting from the examination reduce that item to $10,102, 
and it is further stated that as the policyholders saving fund is a con- 
tractual obligation upon the part of the company and amounted to $16,784 
there was an actual impairment of capital on that date of $6,682. 

A thorough analysis of the policy contracts of the company was made 
by Mr. Wolfe, who points out that they are peculiarly liable to misrepre- 
sentation on the part of agents selling them, and to misunderstanding 
on the part of the purchasers. He shows that the impression might 
easily be obtained that double the face of the policy would be paid at the 
end of the endowment period, and that the estimates used are entirely 
too high. By tabulating the experience of the company rrom 1896-1901, 
inclusive, he show that there will be no enormous profits from lapses 
after the first year, and it is the lapse element which is relied upon 
mainly to provide profits, An analysis of the mortuary experience of the 
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company also shows that no great saving on mortality can be expected. 

The examiner’s statement showing the condition of the company on 
December 31, 1902, indicates that during last year the impairment of capi- 
tal was made good and a surplus accumulated amounting to $43,773 ex- 
clusive of the $29,588 in the savings fund belonging absolutely to policy- 
holders which is now treated as a liability. 

In submitting the report of Examiner Wolfe to the company Com- 
missioner Dearth made some extensive comments and criticisms. In re- 
ferring to the impairment of capital at the end of 1901 he says: ‘‘As this 
impairment is due to excessive dividends paid its stockholders, it certainly 
subjects the management to criticism for its undue liberality to stock- 
holders, and the fact that such impairment has since been wiped out 
does not in any degree relieve the management from responsibility in 
the premises.’”’ He insists that in the further prosecution of business 
no misleading or impossible estimates be given policyholders or appli- 
cants, and inasmuch as the management has given emphatic assurances 
upon that point the officers are urged to impress that fact forcibly upon 
the agents in the field. The Commissioner unqualifiedly condemns the 
practice of including in the ‘‘agency and managers’ account,” the sums 
paid to stockholders, and points out that the latter have in four years re- 
ceived $104,000 in addition to $25,000 stockholders surplus capitalized, 
which he terms a handsome profit on the original capital stock sub- 
scriptions of $100,000. The company, however, is able to mature the ab- 
solute guaranteed benefits stipulated in its policy contracts, though, the 
Commissioner adds, it is not apparent that the policyholders are likely to 
enjoy any very substantial earnings, over and above such guaranteed in- 
demnity, from the alleged sources of revenue from which such surplus 
profits or benefits are to be derived. 





Western Life and Casualty Notes. 

—The Franklin Life has entered Michigan. 

—Rush Cameron has been elected president of the Milwaukee Mutual Life and 
George W. Jagers secretary. 

—The Milwaukee Mutual Life is said to have given up the idea of changing 
the company to a stock basis. 

—A. D. Noe of Noe & Noe of Louisville has removed to St. Louis, where he 
will represent the Security Mutual. 

—The Wisconsin field men of the Equitable Life were entertained at Milwaukee 
recently by Manager W. E. Ten Broeck. 

—H. S. Raymore, district agent at Boone, Ia., for the Fidelity Mutual, has taken 
offices with Attorney George G. Yeaman. 

—The American Central Life has deciared a quarterly dividend of 1% per cent. 
The annual meeting will be held March 3. 

—E. A. Helm, from the Iowa general agency of the Northwestern Mutual Life, 
has been appointed instructor of agents in Chicago. 

—The officers of the United States Fraternal League of Chicago have been 
charged with irregularities in the management of the order. 

—M. C. Gray of the Chicago office of the Mutual Life of New York has been 
appointed manager for the Northwestern Life and Savings in Kentucky. 

—Thomas G. Boggs, general manager in upper Michigan and Wisconsin for the 
Fidelity Mutual, has had to return to Hot Springs on account of his ill-health. 

—Herman Kramer, who recently assumed management of the Pacific Mutual 
Life in Illinois and Missouri, wrote $103,000 of new business in St. Louis during 
January. 

—The Attorney-General of Michigan has decided that all burial insurance com- 
panies operating in the State are amenable to the insurance laws and must com- 
ply therewith. 

—O. K. Clardy has left the State Mutual as general agent in St. Louis and 
taken the general agency for the John Hancock in St. Louis. John J. Kelly suc- 
ceeds him in his former position. ; 

—Thke Minnesota Mutual Life is distributing what is said to be an exceptionally 
good illustration of the new capitol building in St. Paul. The picture measures 
22 x 83 inches and is handsomely framed. 

—A. L. Peacher of Van Buren, Ark., after seven months’ service with the 
Equitable Life of New York, has been made district manager at Fort Smith and 
was on the list of fifty leading agents for December. 

—The Chicago Life Underwriters Association, at its annual meeting, elected the 
following officers: R. D. Bokum, president; Fred B. Mason and J. C. Jackson, 
vice-presidents; J. L. Ferguson, secretary, and H. S. Dale, treasurer. 

—D. W. Wilder, editor of The Insurance Magazine of Kansas City and former 
Insurance Commissioner of the State, has been proposed by the Kansas Editorial 
Association as the best man to write a history of that State, and an appropriation 
for this purpose has been asked from the legislature. 

—Agency appointments: R. B. Dixon, Columbus, Ga., district agent, Germania 
Life; John C. Short, special agent at Cincinnati, Equitable; T. H. Carey, Detroit, 
special agent, Union Central Life; E. L. Briggs, general agent at Toledo, Pru- 
dential; J. F. Knight of Indianapolis, manager for the Franklin Life in Illinois. 

—Suit has been commenced in Chicago to throw Oscar D. Wetherell, formerly 


president of the National Life of the United States of America, into bankruptcy. 
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It is charged that his transfer of the company’s property to Treasurer Johnson of 
the National Life constituted a preference within the meaning of the national 
bankruptcy law. 


—At the annual meeting of the Security Mutual Life of South Bend, Ind., the 
following officers were elected: W. B. Calvert, president and general manager; 
C. W. Stover, vice-president; G. C. Foster, secretary; G. O. Ware, treasurer; E. 
R. Dean, M. D., medical director; C. P. Drummond, attorney; E. G. Brazier, 
superintendent of agencies. 


—Dr. H. A. Warner of Topeka, Kan., is urging the establishment of a national 
fraternal sanitarium to be located either in Colorado or New Mexico. Dr. Warner 
believes that sixty per cent of those afflicted with tuberculosis could be cured by 
this change of climate, and he estimates that one cent a month for one year from 
every frater in the country would produce $420,000 with which to build the sani- 
tarium, and that one cent from each member every six months would produce an 
income sufficient -to pay running expenses. 


With the Western Fire Underwriters. 
—Willard F. Hoadley, a prominent insurance man of Denver, Col., is dead. 


—The Toledo Fire and Marine cf Toledo, O., has been licensed to do business 
in Ohio. 


—The United States Fire of New York has reinsured its Iowa business in the 
National of Hartford. 


—The insurance agents in Indiana are protesting vigorously against the passage 
of Booth Tarkington’s bill allowing agents to make rates. 


—The Monongahela of Pittsburg has entered Illinois and has appointed Parker 
& Aleshire of Chicago its sole agents for Chicago and Cook county. 


—The Crawford County Mutual of Bucyrus, O., has been organized with H. E. 
Valentine, president; C. B. Shumaker, vice-president, and G. W. Miller, secre- 
tary. 


—The total business transacted in 1902 by all companies doing business in Okla- 
homa is given as follows: Premiums received, $711,257; losses paid, $281,096, and 
risks written or renewed, $45,426,790. 


—The American Fire Underwriters and the Equitable Fire Underwriters of 
Chicago, John L. Lucas, attorney and manager, have issued a circular containing 
a list of firms and corporations to whom losses have been promptly paid. 


—By inadvertence the name of one of the partners of the Chicago firm of W. S. 
Baker & Co., managers of the Cook County Fire Lloyds, was published last week 
as W. H. Sanford, whereas it should have been given as W. H. Langford. 


—George T. Cram, president of the American Central of St. Louis, gave a ban- 
quet on Monday evening last to many of the prominent representatives of the 
company, the occasion being the celebration of the American Central’s fiftieth 
anniversary. 


—The Western Adjustment & Inspection Company has elected W. E. Mariner 
its general manager in Chicago, to succeed M. S. Woodward, resigned. Mr. 
Mariner was formerly assistant general manager and has been connected with 
the company for over three years. 


—The Cook County Association of Recording Fire Insurance Agents has been 
organized in Chicago with the following officers: Walter K. Davis, president; 
Thomas J. Williams, vice-president, and H. W. Birkhoff, secretary. Only Class 
8 agents are eligible to membership. 


—Chicago advices that a number of subscribers to the Scottish American Fire 
Association of that city are interested in a project for organizing a stock com- 
pany with a capital of $100,000 and a surplus of $50,000, and that considerable pre- 
liminary work has been done with this end in view. 


—The aggregate experience of companies doing business in Michigan in 1902 
has been favorable compared with that of former years. The premium receipts 
were $6,572,100; losses incurred, $2,993,930, and risks written and renewed, $453,- 
530,122, showing a loss ratio of forty-five and five-tenths per cent, the lowest in 
ten years. 


—According to a recent judicial decision in Chicago the special charter of a 
fire company, which was granted before the present laws affecting insurance were 
passed, cannot be forfeited for non-usage. The case in point related to the Con- 
tinental of Illinois, the Illinois Department having tried to secure the forfeiture 
of the former’s charter on the above grounds. 


—Harry J. O’Brien, Chicago, Western manager of the National Underwriters 
of America, the American, the Great Western and the New England Lloyds, has 
taken a suite of offices in the new building of the Merchants Loan and Trust 
Company, where he is better equipped than ever to take care of his growing busi- 
ness. This office confines its writings to sprinkler business, has a present capacity 
of $300,000 and has been established ten years. 


—The preliminary report on Illinois premiums and losses shows the business of 
the home companies for the year 1902 as follows: Forest City, premiums, $153,- 
900; losses paid, $42,187; German, Freeport, premiums, $573,920; losses, $248,255; 
German, Peoria, premiums, $111,089; losses, $47,237; Insurance Company of the 
State of Illinois, premiums, $153,274; losses, $39,351; Traders, premiums, $251,100; 
losses, $95,309; Western Underwriters Agency, premiums, $128,885; losses, $54,- 
$40. Among the companies of other States the Phenix of Brooklyn led in pre- 
mium receipts. with the Hartford Fire a close second. The premiums of these 
two companies were $734,000 and $683,000, respectively, 





Life and Fire Insurance Notes 

—The Life Underwriters Association of Portland, Ore., have elected the follow- 
ing officers: President, C. H. Waterman; first vice-president, A. P. Rothwell; 
second vice-president, C. W. Sherman; secretary, A. P. Johnson; treasurer, T. H. 
McAllis. 

~The fraternal insurance societies of the State of Washington have requested, 
through the Auxiliary Fraternal Congress, the appointment of an assistant insur- 
ance commissioner whose sole duty it shall be to look after this branch of the 
business. | 

—Sherman & Harmon, general agents for the Penn Mutual in Portland, pub- 
lish the following, showing the growth of the Penn’s business in Oregon since it 
entered the State, in April, 1893: Insurance in force January 1, 1894, $166,750; 1895, 
$354,250; 1896, $394,000; 1897, $474,750; 1898, $633,178; 1899, $1,179,028; 1900, $1,462,978 ; 
1901, $2,338,378; 1902, $2,617,217; 1908, $3,688,912. 

—The latest advices from San Francisco are to the effect that the overdue ship 
Florence is practically posted at Lloyds as missing, ninety per cent reinsurance 
being quoted without finding buyers. Reinsurance on the British bark Duncarn 
is quoted at ten per cent; the steamer Palmas was advanced to eighty-five per 
cent; the Siam was quoted at forty per cent and the Rene Kerirler was quoted 
at sixty per cent. 





THE SOUTH. 


Southern Life and Casualty Notes. 
—Agency Appointments: R. N. Richbourg, Bowling Green, Ky., district man- 
ager, Home Life. 

—John M. Gregory of Atlanta has been appointed superintendent of agencies for 
the New England Mutual in Georgia. 

—James Sims of Louisville, Ky., has been fined for soliciting insurance for a for- 
eign company without a State license. 

—Vol. 1, No. 1, of The South Atlantic has 
bright little sheet and is published quarterly. 

—The Industrial Mutual Indemnity Company of Little Rock, Ark., and the 
Ancient Order of Pilgrims of Houston, Texas, have been licensed in Texas. 

—H. D. Eichelberger, formerly with the Travelers at Richmond, has contracted 
with the Union Central for Maryland. He will have offices in The Manufacturers 
Record building. 

—The United States Circuit Court at Atlanta has granted an application made 
by J. D. Campbell & Co. for the appointment of a receiver for the State Mutual 
Life and Annuity Association of Rome, Ga. 


been received at this office. It is a 


Southern Fire Insurance Notes. 

—The Kentucky Distillers Association has the formation of a mutual under con- 
sideration, and hopes are entertained that the new company, when formed, will 
be able to supply insurance at actual cost. 

—The Atlanta-Birmingham Fire, having completed preliminary organization, 
will at once apply for a charter from the State of Alabama. The company will 
perfect permanent organization as soon as possible and will start business with a 
paid-up capital of $300,000 and a like amount of surplus. 

—The business transacted in Tennessee for the year 1902 is as follows: Home 
companies, premiums, $68,572; losses paid, $29,325; companies of other States, pre- 
miums, $2,081,565; losses paid, $1,268,605, and foreign companies, premiums, $590,- 
813; losses paid, $355,204, making an aggregate of premiums received $2,740,890 and 
losses paid $1,653,134, a ratio of sixty and three-tenths per cent. 





COMPANIES AND AGENTS. 


Hartford Life Insurance Company. 

What may be considered as a very satisfactory statement is the thirty- 
fifth annual put forth by the Hartford Life Insurance Company. It shows 
assets amounting to $3,169,343, against which there are liabilities of 
$2,255,793, leaving a surplus on policyholders’ account of $913,550. Credit- 
able gains were made in assets, surplus and old-line insurance in force, 
showing that the company is steadily gaining in all desirable directions. 
Over twelve and one-half millions of new business was written during last 
year, and the gain in old-line insurance in force exceeded four millions. 
Death losses paid in 1902 amounted to $1,727,006, and since organization 
the company has paid out under its policies some $24,000,000. The com- 
pany’s future in the hands of its efficient management is extremely bright. 





The Metropolitan Fire Insurance Co. of Chicago 
The Metropolitan Fire Insurance Company was recently organized at 
Chicago, and commenced business on January 10, 1903, with $100,000 of 
capital and $25,000 of surplus paid in. It begins under the most favor- 


able auspices, as it is managed by the firm of John Naghten & Co., which 
was established in 1863 and represents such standard companies as the 
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Svea, Northern and Colonial of New York, and is one of the oldest and 
best-known insurance offices in Chicago. While for the present the Metro- 
politan will confine its business chiefly to Illinois, it will write moderate 
surplus lines on properties elsewhere in the United States which carry 
$100,000 or more in first-class companies. The officers of the Metropolitan 
Fire are: President, Thomas F. Keeley; vice-president, Frank E. Willard; 
treasurer, W. J. Kerwin; secretary, George Essig. The board of directors 
includes T. F. Keeley, M. J. Naghten, Z. P. Brosseau, Edward Cluff, James 
I. Naghten, Peter Fortune, M. W. Kerwin, F. E. Willard and Eugene 
M. Keeley. 





The Ohio Farmers Insurance Company. 

The Ohio Farmers of LeRoy, O., which is now fifty-five years of age, 
had a very gratifying experience last year. It not only added $26,384 to 
its assets (thereby making its total resources $1,276,407) and provided for 
an increase of $15,055 in its premium reserve, but was enabled also to 
show a gain of $25,030 in surplus. Its reserve now exceeds $1,015,000, and 
its surplus amounts to $215,172. The income in 1902 was $820,624, an in- 
crease of $43,823 over that of 1901. President James C. Johnson and Secre- 
tary M. L. Benham have reason to feel satisfied with the results of their 
year’s work. 





Canada Life Assurance Company. 

During 1902 this staunch old Canadian company made good progress, 
adding materially to its financial strength and business in force. Its 
premium income amounted to $2,615,172, a gain of over $138,000 for the 
year, while the total income reached $3,714,140, or nearly $200,000 more 
than in the preceding year. Policyholders were paid $1,605,378, and 
$1,334,480 was laid by from the income for their future protection. The 
total assets of the company increased during the year $1,460,000, and now 
stand at $25,964,932, while the surplus on policyholders’ account is $1,831,- 
718, based on the company’s stringent standard of three and one-half 
per cent for all business written up to the close of 1899, and three per 
cent on business written since. The company is well and favorably knewn 
in many parts of the world besides Canada, and having recently estab- 
lished itself in Great Britain will undoubtedly make still greater progress 
this year. 








MISCELLANEOUS. 


Fire Insurance Legislative Items. 

Colorado.—A bill has been introduced providing for the control and manage- 
ment of mutual fire companies, and making the required number of persons 
necessary to organize a mutual twenty-five, no policies to be issued until $300,000 
of insurance, in not less than 300 separate risks, has been subscribed. 

Connecticut.—A bill has been introduced permitting fire companies to insure 
against loss by sprinkler leakage and explosions. 

District of Columbia.—A bill has been introduced amending the law relating 
to insurance companies so as to prevent companies from defending claims on the 
ground of violation of policy conditions, providing such violation is immaterial to 
the risk. 

Illinois—The Senate has a valued-policy bill under advisement, together with 
another bill taxing foreign fire companies three per cent and companies of other 
States two and one-half per cent on gross premiums. 

Indiana.—A bill prescribing that insurance agents shall make rates has been 
introduced. 

Kansas.—A valued-policy bill has been iatroduced which covers both buildings 
and contents. 

Michigan.—A bill providing that companies and agents located in cities shall pay 
two per cent on premiums for the support of fire departments. 

Minnesota.—A bill repealing the law authorizing the admission of Lloyds asso- 
ciations to do business in the State has been introduced. 

Missouri.—-A bill permitting expositions to be insured by foreign fire com- 
panies, and exempting the companies from paying the license fee now exacted, 
has been introduced, and another bill aims to restore the capital necessary in 
order to organize a stock company $200,000. A new bill would make the Gov- 
ernor, the Superintendent of Insurance and the Attorney-General a rating board, 
to meet once a year and fix fire insurance rates for the State. 

New Hampshire.—A bill to incorporate the Prudential Fire of Dover has been 
introduced. 

New York.—A bill regulating the loans made by insurance companies, and pro- 
viding the security, has been introduced; also a bill requiring the Insurance Com- 
missioner to ascertain the amount of reinsurance reserves. 

Montana.—A bill has been introduced in the House providing that fire com- 
panies be taxed for the support of fire departments. 

North Carolina.—The anti-compact bill has been withdrawn. 
bill has been introduced. 

North Dakota.—A bill permitting stock insurance companies to reinsure risks 
in unauthorized companies, reporting the same to the Superintendent of In- 
surance annually, and another bill requires any person or firm soliciting insurance 
to take out licenses from the Secretary of State. 


A resident agents’ 
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Fire Insurance Premiums in New York City. 
BELOW will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1897 to 1902, inclusive, as re- 
ported by the New York Board of Underwriters. 































NAME OF COMPANY. 1902. | 1901. 
New York. $ $ 
Assurance Company of America....| 16,260) 13,363 
British-American 10,445 9,081 
CREIOE 6 Sonia entaidgcacnnamamionaes 19,04 15,834 
Commercial Union Fire........---- 15,332] 14,332 
Commmmemmeelels «5 cacicc sc cwecics-cce 23,976) 21,167 
DO OS Se eee rae 178,474| 160,77 
Dt CG nice concacceecewcsana §,737 re 
German Alliance........-..--.---- 28,264) 29,985 
German-American........----------| 286,916} 252,358 
I oe can wwannwawamcaenennn 88,681 428 
Globe and Rutgers..........-.----- 45,057| 14,3z8 
CI scat os tonics Kinase an ance 122,375) 107,546 
FRM rend Socaens-concsoacesas 26,9 21,033 
RSONNERS Coie. 2.2 i amaeus weds 217,106) 199.058 
ROE ace wade ecanwaccacvinane~nswasl 322,363) 288,250 
pe Se eee 5,692 5,007 
Kings County -......-...-.-.- ee 13,306} 11,118 
[aE ee eae .640) 18,148 
) a ee 1,080 7,518 
National-Standard ..............--- 15,667) 12,577 
New York Fire 16,657 6,108 
Niagara.......- 78,631) 71,148 
North German . 8,381 .388 
North British and Mercantile 6,074 5,939 
ROO Sea 265] 28,972 
DR Aaeiia nec ccenanwinasass 39, 160 ,oe4 
Ul ee eee eee 
cit danciwacasacucuwa weds 17,840) 14,595 
POUR COROT. 650 sncccecanccess _---| 22,993} 10,235 
PRONE cave cas cnewncucscsccaseeess 74,879) 73,655 
CHEB cag itkedtonaccicacccusacessucus 7,408} 37,351 
UNI 6 teas nana Cduaaananas | 28,092) 16,376 
United States..............-------- | 23,593} 18,368 
Wes a secu 11,490 5,278 
pO EE ae eee te | 564) 57,359 
Williamsburgh City -.... ....---..- 35,222) 30,312 
WGtieee COUIDGMICE.... eck cece] scsceea) | asnass 
Mutual Companies. 
Retired companies....-..... ...---- oe Se ee 
Lioyds. 
Allied Underwriters..........-- seed 10,312 
American Lloyds.-....-- state sea aac 14,118 
Associated Underwriters.. 12,127 
Assurance Lloyds..---- " 4,313 
Atlantic Underwriters......-.---..-- 2,187 
Fidelity Insurance Association..-... | 2,974 
Great Western Lloyds........---.-- | 6,637 5,361 
Individual Underwriters......-.---- 24.014) 20,041 
eS da ena 10.000); 22... 
Lloyds of New York City.......--. 5,537) 22... 
Lumber Underwriters.....--...-..-. i _—— 
Manufacturers Lloyds.........----- | 8,284 6,236 
Mercantile Lloyds.........-.------ oo aa 
Merchants Lloyds........----..---- SEU acaa-- 
New York and Boston Lloyds...-.-- 8 226 8,104 
New York Fire Lloyds.....-.....-- ee eee 
New York and N. E. Underwriters. ee 
New York Reciprocal Underwriters. 30: 513) 21,465 
North American Inter-Insurers. . -.- 8,336 982 
Retired Lloyds..............-.- anon ~~ momates 
New York STATE. 
Agricultural, Watertown......---.-- 51,353) 51,615 
Albany, Albany-..<...05.. << <-- 6,392 5,525 
Buffalo Commercial........-------- 5,320) 4237 
Buffalo German, Buffalo. -__.... 6,831 5,246 
Commerce, Albany.-... 7,315 6,404 
Dutchess, Poughkeepsie... .... 13,456) 12,357 
Glens Falls, Glens Falls.......--...- 10,420 8,052 
Rochester German, Rochester. ...--. | 10,247 9,562 
Retired companies........----- a Be 
CALIFORNIA. 
Firemans Fund, San Francisco .- ---- 35,271; 33,388 
Home F. and M., San Francisco. ..| 11,556 8,924 
ConNgCTICUT. 
‘Etna, Martie... .... co. ssenecesces 110,518 B25 
Connecticut, Prattford .....<....... 37 "268 24,762 
Hartford, mantntd® 2... 2 134. 548] 137,970 
National, Hartford.............-..- 93,168 78,542 
Orient, Hartford a aad haat ee 1 23,233 
Phoenix, LOO 2,72 45,270 
Security, New Haven--.........-.-- 22,143) 21,256 
EGE COOIDRINGR cuvcceacanc-| <cusea <ausas 
: DELAWARE. 
Retired companies....... eieadea le seauween teaeee 
District oF CoLuMBia. 
Coionia Ga tus 
Potomac 8,547) 10,141 
INDIANA. 
IOGTARACND nc cc conc ao sdnucacswenss 7,500} 5,238 
GEORGIA. 
Cenigia Momes c05.2-0secsescsssss S00 <..2.. 
MOUGS EORNONINES 3-2 cssescercesol suasecl accace 
ILuino!s. 
German, FIGGQOtt \c.o cece o0- -se~ 20,327| 25,529 
Traders, Chicago...... .------e---- 15,677] 16,972 
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FirE INSURANCE PREMIUMS IN NEw YorK City—Continued. 
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NAME OF COMPANY. | 1902 1900. | 1899. | 1897 
ae | | | 
Louisiana. $ $ $ $ | $ $ 
Mechanics and Traders .........-..- 11,096; 14,780 4,560 2,189) eee 
Teutonia, New Orleans _- -| 18,498) 13,117] 11,288 6, 027 | 510 7,883 
Retired companies........-.-.- pee ee eons 2,31 5 590 7,884 
Marytanp. | 
Firemens, Baltimore.......---.----- 25,699] 17,000| 13,314]. sini 4,097| 14,547 
German-American, Baltimore ------ 7,934 4,702 4,626 2,821 1,038 3,517 
Homae. Valverde... ..-....- 25. 10,303 9,614 8,540 (> geet eee 
ate GU oi oe) ak Se 20,882) 13,744) 607; 10,936 
MASSACHUSETTS. | 
American, Boston..............-.<- 13,404 6,225 5,105) 3,928) eae 5,683 
Boston, Boston.....---.------------. 35,115} 46,037; 30,055) 14,816) 2,439) 13,602 
Mercantile, Boston_....-..-.------- 16,431} 10,863 4,363) 3,965) ___._. 5,700 
North American, Boston -..-.------- 10,248 8,064 6,037 4,848) __... 7,669 
Springfield F. and M., Springfield .., 47,183) 48,411) 31,075) 22,273) 29,112) 40,591 
ee SS ESE Te art Pel posit cat ieee S| oases 550 
MICHIGAN. } | 
DS ee eee rrs 13,770) 11,:37; 10,349) , + (OES 5,257 
Michigan, Detroit ........-.....-..| 9,177 ,069 6,007; 4,221| 1,599) 6,836 
Hetied COmnpawies. ....--c0c2c2| Ssi.25 By coueeees 5,444) 3,722) 1,795 8,918 
MINNESOTA. | | 
St. Paul F. and M., St. Paul..-.---- | 29,374; 26,892 24,105) 11,915) 2,595) 22,435 
Missourt. 

American Central, St. Louis-...---- 40, re 26,347! 16,631 9,520; 3,687) 12,950 
ee re 67 | 20,107; = 11,635 Ge ...... | 11,915 
NEw HAMPSHIRE. } 
Conital | COmtOOG oan sic cians Scnnine 10,093) 10,936 8,619 5,005}... 9,582 
Granite State, Portsmouth__-_-_- est aes, ee eee Cee 
New Hampshire, Manchester ------ 29,183; 13,207) 11,124 5,518 2.343) 9,757 

Retived COWIDARICS. <2. cc ccces|  ocene eee! Repecnes) eres GP saan 
New Jersey. | | 
American, Newett......-<..<.2....- 25,894; 19,085) 14,133 8,280 327; 18,297 
Camttes, Camden 5.5 cn cscs 11,435; 10,700 8,026; -..... ener Be nade ss 
Firemens, Newark._.......-------- 709) 39,512} 37,745) 11,257) 1,158) 13,918 
Newark, Newark .................. 12,432 12,974) 564) 7,043: 3,425) 8,669 
Retired companies. ..-- ES, 17,279; 10,843) 10,534 9,287; 22,134 
PENNSYLVANIA. | } 
Allemannia, Pittsburg _......-.---.- 14,627) 12,671; 11,364) 6,456 
American, Philadelphia _-..-....-.- 19,810) 21,905) .o22| 23,333 
Delaware, Philadelphia .....--....- 699) 14,445) 14,946 7,856 
Pemmeth; VO S565 ces ca-s5<s s 5,261 5,992) 5,157; 5,790 
Fire Association, Philadelphia ---.- 85,596} 34.171; 29,901; 19,754 
Fire Ins. Co. County of Phila., 12,768 9,295 5,800) 9,520 
Franklin, Philadelphia -......-..--- 10,022 8,322) 6,641) 5.921 
Crm PUNE a nconessans 11,762 8,092) 5,826 5,640 
Girard F. and M., — Bxaod 9,517 6,172) 5,406) 3,580 
Ins. Co. of N. A. Pate... ...<..... 74,499) 67,502} 49,543) 29,188 
Lumbermens, Philadelphia Sie Aaa 1,600} 9,852) 8,082) 5,294 
Mechanics, Philadelphia -...-.---..- 13,988} 13,272) 10,571) 8,625 
Nationai Union, Pittsburg. -....---. 14,009} 17,726) -..... S uaemen 
Pennsylvania, Philadelphia EES 468; 52,489) 42,313) 33,617 
Reliance, Philadelphia .-..._...--.. 16,786; 16,157; 12,940) 10,467 
Spring Garden, Philadelphia - 17.350} 11.709) 11,782! 18,133 
Union, Philadelphia --_........-..- 11,855} 13,393) 11,610 8,767 
United Firemens, Philadelphia ---- 12,887; 14,802) = 11,537! 8,547 
Western, Patent ...n- sina... 2000. 7,969) 1 eee Ree 
Retired compasies..<....2. 220] <<< 24,715, 33,384) 29,854 
Ruope Isianp. 
Equitable, Providence ...... -.-.-- 1260) 7,720! 6,706 5,486 1,880} 7,053 
Providence-Washington, Providence} 31,923, 28,279) 18,714) 15,068 12'382| 26,108 
Retised COOOER. 6c cccnccess} sca S ascumen Seas 5,399 2,041) 6,509 
VIRGINIA, | 
Virginia F. and M., Richmond.---- 15,809} 8,175 7.221; 4,936 2,266; 3,322 
Virginia State, Richmond-.------.-- 8 228) 6,408, 4,627 4,296 i eee 
WISCONSIN. } 
Concordia, Milwaukee 19,360) 13,807, 11, 9,228 3,651; 9,443 
Mirwaukee Fire.............<.<<...- 6 327; 5,599) 3,215 | eee eae 
Milwaukee Mechanics, Milwaukee.. 11,212) 10,984) 6,664) 4,553: 2,218) 7,720 
Northweste:n Nat’l, Milwaukee. __- ee 741 2,441 1,343) 6,689 
Retived compasies.......262..-] «.-.<« | eae sass a 2,492} 4,636 
CANADA. | 
British America, ‘Toronto _...--...- 38,928) 29,7 18,681, 38,910) 934,328) 48,940 
Western Assurance, Toronto........ 53,522; 49/874] 29798] 30'187|  27'802| 75,063 
| 
GERMANY. | 
Aachen and Munich .....---....... 14,978) 9,936) pt EES re eres 
Hamburg-Bremen, Hamburg------- 35,418) 82,414) 25,438) 17,477; = 10,630 28,952 
Prussian National... ......5.<...<- 11,555 ee |) SE ocxsash ‘cigaedal’ “Scones 
‘Thusueia, Estate... ., occ ccencces 14,535} 11,764) 22... | ceed | Saasde cisaiiac 
Transatlantic, Hamburg--......---- 6,493 6,352) 5,732; 10,491; 5,896 9,042 
Pe Se Bees ere 12,596) ...... weed Staak 
GREAT BRITAIN. 
poe 2 9,462 
[CO ee eee 15,092 
Caledonian, Edinburgh.... .-.....- 65,650 
Commercial Union, London-.----.- 82,785 
Law Union and Crown, London...- 15,832 
Liverpool & London & Globe, I iv-. 155,079 
London Ass’ce Corporation, London 56,727 
London and Lancashire, Liverpool-.- 98,428 
Manchester, Manchester ---.--.---- 83,873 
North British & Mercantile, London 86,734 
Po ee 26,120 
Norwich Union, Norwich-.....----- 45,234 
ot aaa 63,821 
Bo ee 79,789 
eR Te 132,651 
Royal Exchange, London.._...-.--- 10,652 
Scottish Union and Nat., Edinburgh 114,948 
Og ae ee 82,082 
ee ee ee eee 45,108 
Retired companies.........---- 113,647 
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NAME OF COMPANY. 1902.| 1901. 1900. | 1899, | 1898. | 1897. 
| 
HoLianD | 
TEES eee 9,828] 12,487 7 ani SO as ee 
SWITZERLAND. | 
Retired companies......-.-....]  -.--.. 25,984] 24,955) 25,260 7,262) 64,710 
| 
SWEDEN. $ $ $ | $ $ $ 
Svea, Gothenburg.................. 14,820} 11,856} 10,204) 5,678 i | 
BavaRIA. | 
an eee mere 5008; GOT) ccnccc] «..<-- 
Russia. 
PORMIROIR ict iee akc cdi cccnddbecce S712) ROI) SBOE) cccccc|  cecces} covccs 
RECAPITULATION. 
Sincel OOMPRINEE..<55.<.-.--0c0necs 2,164,123) 1,786,904/1,360,103; 888,861) 545,493) 1,277,452 
Other companies... ocnc.ccsscsccce /8,485,879 8,135,625 2,510,708 1,852,730 1,062,450) 2,828,881 
TNE 5 ciccnccaseetencousemucee 5,650,002) 4,922,529) 3,87 0,811 2,741,591 1,607,943) 4,106,333 








Analysis of Policy Conditions 

THE 1903 edition of this valuable and instructive book for life insurance 
workers has been issued by The Spectator Company, and is, as usual, all 
that can be desired in the way of completeness, accuracy and convenience. 
Seventy-one companies have their policies analyzed in this work, seven 
of which have their headuarters outside the United States, so that every 
active life insurance company in North America is included. The prin- 
cipal features of each company’s policy are first given on separate pages 
and several additional points shown on other pages. A great variety of 
information is thus presented, thereby enabling an agent to at once pick 
out the salient points of his own or a competitor’s policy. By means of 
flaps attached to each cover bearing the details of the policy of the com- 
pany whose agent purchases or uses the book, instantaneous comparison 
can be made with any other company. This feature alone enhances the 
value of the work materially. A third section of the book gives the only 
complete collection of the anti-discrimination and non-forfeiture laws of 
the several States. Analysis of Policy Conditions is handsomely printed 
on good paper from clear type, is bound in flexible leather in a shape 
convenient for the pocket, and sells at 75 cents per copy. Address all 
orders to The Spectator Company, 95 William street, New York. 





TOO LATE FUR CLASSIFICATION. 

—Brooklyn fire insurance premiums in the last half of 1902 amounted to 
$1,287,170. 

—J. Wilson Smyth, a veteran. insurance agent of Newark, N. J., died a few 
days ago. 

—A new stock company is projected at Cleveland, O., to have $100,000 capital 
and $50,000 surplus. 

—C. W. Kibbe of St. Paul, general agent for several well-known fire insurance 
companies, died on Tuesday last. 

—Charles W. Vail has been appointed receiver for the Standard Underwriters 
and the Republic Underwriters, both of Chicago, which have lately been managed 
by Franklin Taylor. 

—The King anti-trust bill, which bears upon insurance interests, has passed the 
Arkansas Senate and is expected to pass the House. It is being advocated by the 
Governor, so that it is likely to become a law. 

—The Insurance Society of New York, at its annual meeting on Tuesday even- 
ing last, elected these officers: President, Henry E. Hess; vice-presidents, Will- 
iam N. Kremer, C. F. Shallcross, Everett U. Crosby and C. C. Wayland; secre- 
tary, R. P. Barbour; treasurer, J. W. Nichols; executive committee, Wallace 
Reid, F. H. Douglass, C. R. Pitcher, C. D. Barton, W. B. Scheide, C. H. Duclos 
and L. F. Burge. There are now 221 members of the society. After the business 
meeting, C. T. Hill lectured on “Fighting Fires and Fire-Fighting Apparatus,” 
his address being accompanied by stereopticon views and moving pictures. 








Company Representation Wanted. 


COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 

three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 

CHARLES F. DeLONG, No. 341 Fourth Ave., Pittsburgh. 





THE SPECTATOR 








IABILITY INSURANCE MAN — EXPERIENCED 
and energetic, desires position on Pacific Coast. “Also familiar with Personal 
Accident and Burglary Insurance. 

SPEcTATOR (P, O. Box 1117), New York. 


Address “LIABILITY,” care of THE 





[Thursday 








SPECIAL OFFER OF ‘The Special Agent’s Field Book. 


By special arrangement with W. P. LUCAS, we are enabled to reduce the 
price of the above-named memorandum publication to 


NINETY CENTS PER COPY. 

The FIELD BOOK is designed to aid special agentsin keeping accurate yet 
compact records of their visits to the agencies in their field, with the premiums 
and losses of each, and other useful information. There are spaces arranged for 
recording Agency and Time of Visit (sufficient for five years); Loss Mem- 
oranda (inciuding agency, assured, policy number, date of fire, amount of 

olicy and amount of loss); Address Memoranda; Agency Accounts 
ese for monthly receipts for five years and for total receipts and losses to 
date). The book embraces 136 pages of thin, tough paper, hand- 
somely ruled and printed in red and black, and bound in red leather. 
In size it conveniently fits the inside coat pocket, is about one-quarter of an 
—_ in thickness, and will accommodate records of 120 Agencies for Five 
ears. : 

To be able to obtain a 136 rind oege book containing headings for special 
agents for only ninety centsis a book bargain. Send in your order at once, as 
we have but a very limited supply on hand, 


THE SPECTATOR COMPANY, AGENTS, 95 William Street, New York. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 





ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1903. 


Ce oad San cenuncswsusseceaceewnuses 4s5hsamnine duukendaawnicenwaas $1,000,000.00 
Reserve for Unearned Premiums..........--..----0------------- SE eee 1,927,600.83 
“Reserve for Losses under adjustment... 2.22.2 .200 eoncne cncnne cnccen ccccee 123,652.14 
Ppeseees Fok GIG Gr CINMNS, 5 occ cc rcncieniencccosueccss cesses succouerance 49.340.03 
DOE NG concurs coe urecocsubuaccckaabeu ancceeetcncodesksascecesecsans 2,542,883 70 

TRUE AGB oe ccna necnccccacckuncednetaacse’d wctkw ences naocasnmasneue $5,643,477.70 


HUGO SCHUMANN, Prssipent. 


Fr. Von BERNUTH * * Cuas. RuyKHAVER, 
Gro. B. BERNUTHs | Vice-Presidents, Gustav Kgur, 


 _igeiaamaaaaacdibocd LIFE INS. COMP’Y 
RICHMOND, VA. 


' Secretaries. 





STATEMENT, DECEMBER 31, 1902 


INOW BiSiMess WrittO so. 606 ssccscisesdecciese ser $1,594,050 
Gain in Insurance in Force.................0..0- 60% 
Gain in NeOw BUSITIOSS...2.cc656. ccsiewaescevecsce 39% 
Gain in Premium INCOME.............ceeeeeeeees 57% 
TMSUPANCS I HORCE® 65.0.0:60 6555 aies vieine-omeisisisice seeere os $2 608,600 





The Mutual Benefit 


LIFE INSURANCE CO. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, - - President. 


ASSETS (Market Values) January 1, 1903 ....... eee 982,833, 726.16 


LIABILITIES......... AES OC CEE OC RCCCE CeO 76,178,960.43 
RO RRND oie 0551 5 ats acorn aria leleveleretel aie beiolotete Havers tnenesins Saeeee 
MUTUAL BENEFIT POLICIES 


SPECIAL and PECULIAR ADVANTAGES 


WHICH ARE NOT COMBINED IN THE 


POLICIES OF ANY OTHER COMPANY. 
UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
Senp Five Cent Stamp FoR CATALOGUE, 


THE SPECTATOR COMPANY 
95 WILLIAM STREET, NEW YORK. 























